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The directors have pleasure in submitting their report on the state of affairs, the business and profit of the company and the 
Group, together with the Group and company annual financial statements for the 53-week period ended 2 July 2017. 
 
NATURE OF BUSINESS 
Truworths International Ltd (the company) is an investment holding and management company listed on the JSE and the 
Namibian Stock Exchanges. Its principal trading entities, Truworths Ltd, Office Holdings Ltd and Young Designers Emporium (Pty) 
Ltd, are engaged either directly, or through subsidiaries, concessions, agencies or franchisees, in the cash and account retailing 
of fashion clothing, footwear and related merchandise. The company and its subsidiaries (the Group) operate primarily in South 
Africa and the United Kingdom, and have an emerging presence in Germany, the Republic of Ireland and certain sub-Saharan 
African countries. 
 
RESULTS OF OPERATIONS 
The results for the period are detailed in the attached Group and company annual financial statements that follow. 
 
DIVIDENDS 
Details of the dividends paid by the company during the period are disclosed in note 13 of the company annual financial 
statements.  
 
On 17 August 2017 the directors of the company resolved to declare a final cash dividend of 182 cents per share (before 
dividends tax) for the period ended 2 July 2017 from retained earnings of the company to shareholders recorded in the company’s 
register on the record date, being Friday, 15 September 2017.  
 
PROPERTY, PLANT AND EQUIPMENT 
There were no major changes in the nature of the Group’s property, plant and equipment during the period, but the useful lives 
and residual values of certain of these assets were reassessed. 
 
SHARE CAPITAL 
Details of the authorised and issued share capital of the company and the movements during the period are disclosed in note 5 of 
the company annual financial statements. 
 
DIRECTORS AND SECRETARY 
The names of the directors and Company Secretary in office at 2 July 2017 are set out on pages 6 and 81 and in the 
Administration section of the 2017 Integrated Annual Report. Mr DN Dare was appointed as a director, and Mr KI Mampeule 
resigned as a director, during the period. 
 
SUBSIDIARY COMPANIES 
Annexure One, containing full particulars of the Group’s non-dormant subsidiary companies, appears on pages 123 and 124 of 
the Group annual financial statements. 
 
BORROWING POWERS 
In terms of the company’s memorandum of incorporation, its borrowing powers are unlimited. The borrowing powers of the 
Group’s subsidiaries may be limited by the company. Any borrowings by the Group are subject to the provisions of the Group’s 
board-approved treasury policy. 
 
SPECIAL RESOLUTIONS BY SUBSIDIARY COMPANIES 
By way of special resolution taken during the 2016 financial period, the wholly-owned subsidiary company Truworths Ltd, was 
authorised to provide financial assistance (and ratified prior such assistance given) to the Group investment company, Truworths 
Trading (Pty) Ltd, in the form of loans for the purposes of acquiring shares in the company. The special resolution further 
authorised financial assistance (and ratified prior such assistance given) in the form of loans to (a) the Group’s retailing 
subsidiaries in the rest of Africa to enable them to meet various expenses and working capital requirements relating to their 
trading operations, (b) the Group’s charitable, enterprise development and share scheme trusts, so as to enable them to carry out 
 their activities, and to (c) certain directors of that company for housing purposes.
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By way of special resolution during the 2016 financial period  the wholly-owned subsidiary company Young Designers Emporium 
(Pty) Ltd was authorised to provide financial assistance (and ratified prior such assistance given) to fellow subsidiary company 
Truworths Ltd  in the form of a loan for the purposes of investing such funds centrally within the Group. 
 
By way of special resolution taken during the 2016 financial period the wholly-owned subsidiary company Earthchild Clothing 
Waterfront (Pty) Ltd was authorised to provide financial assistance (and ratified prior such assistance given) to fellow subsidiary 
company Truworths Ltd in the form of a loan for the purposes of enabling Truworths Ltd to acquire the business of the former 
company as a going concern.  
 
The aforesaid special resolutions do not require filing with CIPC in terms of the Companies Act (71 of 2008, as amended), and 
have the effect of authorising the said financial assistance for two years following the passing of the resolutions. 
 
By way of special resolution taken and filed with CIPC during the 2016 financial year the shareholders of wholly-owned subsidiary 
company Earthchild Clothing Waterfront (Pty) Ltd resolved that it be wound-up voluntarily as a solvent company, and placed in 
liquidation. 
 
By way of special resolution taken and filed with CIPC on 24 May 2017 the name of the dormant wholly-owned subsidiary 
company SRG International (Pty) Ltd was changed to Office London (Pty) Ltd, and said company adopted a new memorandum of 
incorporation. 
 
No other material special resolutions were passed by subsidiary companies between the reporting date and the date of this report. 
 
EVENTS AFTER THE REPORTING DATE 
No event which is material to the understanding of this report has occurred between the reporting date and the date of this report. 
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